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Abstract :

This study aims to determine the relationship between financial technology using a
set of indicators for the development and evolution of the financial sector (financial
institutions, banks, financial markets) and the per capita GDP of the twenty-two Arab
countries for the year 2020, using the statistical program (EVIEWS 9) and employing a
standard methodology It is based on Cross Section Data models. Six indicators were relied
on for the development of the financial sector, namely: domestic credit to the private sector
as a percentage of GDP - financing for small and medium-sized companies - availability of
risk capital - market value of the money market - soundness of banks - non-performing loans
as a percentage of total loans, which in their entirety indicates To Financial Technology
(FinTech), according to data published on the Arab Digital Economy Index for the year 2020
issued by the Council of Arab States.

This standard study is based on the hypothesis of a statistically significant relationship
between the indicators of financial development and the individual's share of economic
growth. The recommendations that the two researchers hope will contribute to the
development of the financial sector in the Arab countries and keep pace with developments
in financial institutions in developed countries, using various modern technological
techniques to stimulate economic growth and thus increase per capita income.

Keywords: domestic credit, corporate finance, availability of risk capital, market
capitalization of the money market, soundness of banks, non-performing loans.
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GDP/CAP DC BF RC MV DB PL
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Equ. No. Bo B1 Prob. R
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(3) -0.8325 0.0692 0.0000 0.6349
(4) 0.5884 0.0351 0.0001 0.5237
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(6) -2.0677 0.0504 0.0001 0.5508
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